KGU: Annual General Mandate 2018
On 27 Apr 2018, Kien Giang Urban Development Joint Stock Company announced Annual General Mandate as follows:

1. Approve the operating result and profit distributions of 2017

· Revenue from main production: VND 40,472,638,103

· Profit before tax: VND 2,789,839,169

· Profit after tax: VND 2,539,871,335

· Extractions for funds

· Production development fund: VND 0

· Bonus & welfare fund 18%/ profit after tax: VND 457,176,840

· Bonus for costumers 21%/ profit after tax: VND 533,372,980

· Remunerations for Board of Directors, Board of Supervisors 5%/ profit after tax: VND 126,993,567

· Dividends payment 13%/ working capital/ year: VND 1,936,444,900

· Remained profit supplemented into shareholder’s fund: VND -514,116,953

· Undistributed profit from previous years expended additionally for 2017

· Supplement enough expenses for 13% in dividends payment rate: VND 514,116,953
· Supplement ½ of monthly salary for employees: VND 505,869,559

2. Approve the Financial Statement, reports of Board of Directors, Board of Supervisors, Manager on 2017 and plan for 2018

· Revenue from main production: VND 45,545,000,000

· Profit before tax: VND 4,527,778,654

· Profit after tax: VND 3,902,222,923

· Extractions for funds in 2018

· Production development fund: 0%

· Bonus & welfare fund: 12%

· Bonus for costumers: 15%

· Remunerations for Board of Directors, Board of Supervisors: 5%

· Dividends payment ≥13%/ working capital/ year

· Remained profit will be supplemented into shareholder’s fund

(In case that the profit after tax exceeds as planned by the General Meeting of Shareholders, bonus for Board of Directors, Board of Supervisors and Executive will not be maximally over 30%/ exceeding profit)

3. Approve the Draft on adjusting and supplementing into the Charter of the Company in 2018

4. Approve the Draft on Governance Regulation of the Company in 2018

5. Dismiss Mr. Nguyen Van Thao from Member of Board of Directors term 2015-2020

6. Appoint additionally Mr. Vuong Minh Tam to be Member of Board of Directors term 2015-2020

7. Assign Board of Directors to select the auditors for Financial Statement of 2018 of the Company

8. Assign Board of Directors to implement this Mandate as approved by the Annual General Meeting of Shareholders of 2018

This Mandate took effect from 27 Apr 2018
